
re

10

Sugar
Situation
Analyzed

Send for Letter

i

Toole, Henry & Co.

EQUITABLE BUILDING, NEW YORK

J. K. Jtice, Jr. & Co. Will tell
2 American llaunllnn S. .
:2 i"'rin Kiehanae Hunk storkSJ( (dorado rl)r a ron I'M,
73 I'nrhon Mnl 1. 1 I'fd.
JU riiathiim.plienlT Nut. Hank Mock
t2 LSW NaOonul Hank Murk
.!9,"lrn:.,r,'n,ral ' Mork
-- J "Hon nm.

i55Kr?n"." 'r" Tr,,,t "KIhU",S2K'rh'' com. & rfii.
JOIJ. s. I'l.jlne r.iril

r Arm1MH- - II i

J. K. Rice, Jr. & Co. Will Buy
. .imrriruii iiavrnllun 8. S.

Meter
In..-- 25f'l'lllr-Plninlx

(.rnrrnl Manifold rt.HJ I'.'rrminla Insurance
i!"1l', N'''n"" nk Mock

H i'i"ri.ln Criirlldi.
0Newr i,j Ma(r , t,

.i22.t""t s"')
,?,,r1hn;Pnn-larrc- t fom.
in viHh!X,rt. K'neatlna; Arms

Itank stock

J.K.Rice, Jr.& Co.
rhone.iooi to 1010 John. -- 6 Wall St.. .V. Y

Investing for
An Emergency
Every careful investor likes
to safeguard himself against
periods of unsettled business
conditions by having a fair
proportion of his funds in
bonds secured by property with
a permanent,
value. Bonds so secured, and
with good markets, are included
in our special list No. 9.

A. B. Leach & Co.
Investment Securitla--

62 Cedar Street, New York
Chicago Philadelphia Burials

"olon Baltlmer.

For Investment
V,'e recommend a First Mortgage PublicUtility Hand yielding over i'i.Karnlnas nhuwr wldo maisln over In-

terest requtreinenta.
Circular

W. C. Langley & Co.
investment

115 Broadway, New York.

HOeabIyM
115 Devonshire St. 17 Wall St.

Boston New York
Correspondent of

BARING BROS. & CO., LTD., Undon

CIIAIUKKKll 1S4II

Trust Co. of New York
80 BROADWAY

Fifth Av. fc 31th 81. Finn Av. 4- 00th at.
ACTSASEXECUT0R.GUARDIAN.TRUS1EE.Etc

Ai.unii lntrrrton Deposits,

Trustee for Personal TrUiU

Mo lots Co.
rtltk AniM u 3tk St.. Hew York

METAL MARKET.

A dctidrdly better freltiir prevailed In cop.
circles yrsterday und for the first timeKrseveral weeks the niarkpt in. lined in firm-

ness. Prices of mot second hand drains and
those who hae leeu olferuu resale metal
have been advaiued, so Hut Jan Is uuoled
at 27 to a Feb. iV. to ;7e :
March and April 27e and May 26 lo 2iHe
Bids for 27c. a pound have been received by
Mine sellers for Mareh and April deliveries.
Leading- produ"erii and dealers Hlill quote
CVi to Sic minimal for third iiunrttr and .IP,
to 32c. nominal (or final three nioutli.. Cop-
per exports for week emfln? Tlinrmaiy
amounted to 6.33: tons Mfico Jan. 1 7 775
tons ham len nnnrlrd and for the same
mek last jr.ir !!.." I tans.

DOMKSTla PRICES.
Jail li. Jan. II.

nid. Ai.ed. Mi.'. A.bid.
Ix'a'l. snot .... 7.10 7.;i

tSpelt, K U snot
Snelt. K S I.. April
tTin. spot I22V, 11.12'j 422i 1.1.121,
SAniimony i n 10 i.f i.iiki
lAlumlnum ism 62.00
Oulcksilver Iwiim
Plir Iron, No 1. XP..M.S0 MM
Pir Iron, No 5. XF.210O 30O)
Plr Iron, basic raw 30 M
Pic Iron, plain. N0.2.2S.SO 29 00

rani

Hess iron (Pitts) 3300
Bess billets (fills).. .. 60.00

Market quiet. tMarket firm,
nominal. (Market neglected.

621--

2J0O

OI,l) .MKT.W.1.
(Cents a Pound.)

Cornier "t.arje IJealers --To Consumers,
Hvy cut and cru...2l 00fi2." no nm 91.00
Jhy ami wire . . . mm iv) UMiizsenIjiI and bottoms 17 r,0ii y Minmiw

Hvy tneny comD... mmndaiio
Brass heavy II 00V 15.01
Brass lisht loc(il 00
No. 1 cin lir tc 1CMWI7.M
No. 1 romh tcs l00f(i 19.00
Iiad. heavy C.:a
Tea, lead coi
Zlne. uran 6MH 7.00

60.00

700

7.30
'I'nies iinuer - larse are of-

fered by large prices tinder "lo
are the market

to
K's.

Copper Jan. 12,
Foot (130

rutiires i:'n
Slcctrolytle . . . HI

Hales nil.
Tl- n-

Snot
Kutures
Straits .

hales:
Ua- d-

Cpot . .

Bpelter
Snot
Futures

.tn: lis

. l( I'M
IK.l

10 10,
. :"i l.'s

19 ."4

II

me

M.oo

ri m

29 00
21 50

SOW

J.Market

2t.no21.to
lS.30f16Sn
11 m ii.ro
19 Mi20
M.:o'a2i

6.

oeaiers
dealers; con-

sumers" ordinary cuolatluns
consumers.

LONDON PltK

Ifulurrs

Jan. 11.
(131

in
111

Spot, M tons; futures, 130 Ions,

Ut

0.)
2" M
33 00

33 00

27
23

01

M
00

2",

(ISI 13s
U.I 3s
is:

CnllHilliin ; .tii mi- - I llii lloml.
ST. JOHN N II, Jim 12 The piirhn

by the Canadian liiiicrnnieiil of the Interna-
tional Itnllrimd nf New llruu.wiik. which i
tends from riiipheoii, neSr Hie Queliec
hue, in si Ijiiminl.. nil Hi" Maine Imnler.
ivat rre-te- d 10 iI tj- T'" trl-- e i .n.'
was f 'n""'l mid : .iiii.i 'I" t
elout 1:11 inl1H liiir hit. Ue'i o.YiaUil h

uuvi'liiiusiH llllitr S leave,

0

7.25'(
those

v

FINANCIAL NEWS'

AND COMMENT

Public Fails to Rush o Ttuy

stocks tis a Hcsult of the
Eiitntc lirpl.v.

TliADEKS MIXED Itf VIEWS

Market Professional mid
Apathetic Technical Con-

ditions Kavor Upturn.

H.xpcctatlon on the part of omo of
the Wall street commission houses that
the public would rush fn to buy stocks
because of the character of the I.ntcntc
reply to I'ro.sldctit WHaon'a peace ijotc
was not fulfilled In yesterday'e market.
There was no public Inquiry except In
the Investment department. And there
was practically no participation In the
operations by the more Important Inter-
ests In the financial district, the light
transactions In the five hours of bust-ne- s

belnp almost wholly for the ac-
count of an unimportant professional
element.

Tradcis were mixed In their views as j

to the valuation to place upon the Allies'
reply as a market argument. Indeed
they were ro mixed that they made few '

commitments either way, apparently
leaving their minds open for Impressions
that might develop with a moro diligent
leading of this Important diplomatic
document and with a clearer conception
of the mennlng of the Washington

that the President had not aban-
doned the hope that his efforts for peace
ultimately would be reflected In a cessa-
tion of hostilities. Doubtless when
peace does come the Administration will
lake tho credit for bringing it about.

CominlMlon houses found nothing In
their mall or wire advices that encour-
aged the Idea tho prolongation of the
war, as foreshadowed In tho attitude of
the Allies, would Induce a resumption of
countrywldo speculation for higher
prices. The public was badly singed In
December, and It ia not likely to return
to the market at the first bugle call of
optimistic Wall Street bulls.

Moderate Improvement In prices at
nines in tno course or yesterday s ses-slo- n

failed to make anybody In the
Street enthusiastic, although In some
ultra bullish quarters It was pointed out
that If for no other reason tho stock
market soon would advance sharply on
technical conditions of speculation. Tech-
nical conditions arc In favor of an ad-
vance, nnd It Is conceivable that In the
event of some strikingly favorable devel-
opment the short Interest will be hard
put.

C.alns recorded In tho day as a rule
were, small, while final prices generally
were under the opening, when most of
the best figures were recorded. It was
a backing and filling market void of
Important operations or significant price
changes.

All departments of the money market
were easy, while the position of the loan
market nnd tho known movement of
currency In the week suggested an-
other favorable bank statement
According to tho estimated movement of
money both excess reserve and cash
holdings should show a substantial in-
crease, the gain In cash, for instance,
being figured at more, than 1163,000,000,
due to receipts of funds from the In-

terior and heavy Imports of gold coin.

PUBLIC UTILITY SECURITIES.

American t.fRht & Tr. .3SI
American U & Tr pf .. .113
Adirondack Klee Pwr... 27
Adlrondaek El Pr pf.. W
American Oas A F.Iee..lll
American Oas 4 K pf Mij

Anirnesn Pwr Mint, si
American Pwr & pf.. 59
American Pub Utilities. 3
American Pub Utll pf.. 71

Am Waterworks Eire .. 11?

Am W IV 4 E pi parti. 27
Am W W 4. E lt pf... 73
Carolina Pwr i U 1t
Carolina Pwr & I.t pf.. S

Cities Service 310
Cities Servlro pf 91

Colorado Power 21

Colorado Power pf 100
Comtrnnwlth P ft A U. .V

Comwlih P n I, pf.. S3

Elee riond A Share pf..loo
Empire Dist Elee nf
Feileral IJeht 4 Trae.. II
Feleral I.t & Trae pf.. 51

Ons & F.lce Securities. .son
Oas A Elee Secur pf... !"
Northern Ohio Elev.... 43
Northern Ohio Elee pf,. SO

Nor Ontario I.t A Pwr. 11

Nor Ontario I, & P pf,. W
Northern States Power.loS
Norlliern States P nf... M
Ozark Pwr 4 Water..,. II
Pacific Oas & Elee 63
Pa.Hlc Oas & Elee pf.. !:
Pine Bind pf 91
Republic Ky & Uirht... 47V
Republic Uy 4 J.t pf... 73
So California Edison.... 92
So Cal Edlsou pf 1M
Standard Oas 4 Elee... H1
Standard Oas 4 E pf.. 12

Tenn Ky Lt 4 Pwr.... 10

Tenn Hv I.t 4 Pwr pf.. n
Unileit l.lsht 4 Itys o
Pulled I.t 4 Itys 1st pf. 77

United Oas 4 Klee 10

Fulled Oas 4 K 1st pf.. 73
United Oas 4 E 2d pf.. 10

Wesiern Power 11
, western rower pr 67' II. In til. Tl ... rj.1 nam, ll,- I r li .. 1.,

4

in. 12. Jan. 11.
Bid.

31 3t 3W
111 112 116
23 27 29
92 k9 92

111 113 1117
ri'j M'i r.it,
S3 SI S3
91 SI 91
15 2 42

t7l 71 174

i:t 12 13
29 27 SO

13 41 43
102 94

31.". :h
!C 91 M
S3 31 23

1M U1 K4
(I tl CI
S.-

-.
S3 K,

103 100 103
m fo m
17 13 1

.'.7 54 f.7
ST. SO 52.".
100 M 100

43 13 4.",

S2, so s:'i
17 II 17
60 i 60

lo? ia; in
JOi) 91
4t 41
64 63 61
91 92 ;t

100 9S
414 47 49

,0 73 73
M 92 91

10 106 ICS

i K.'i 11; I3
43 42 43
11 10 11
46 43 44
r.i 41 si
79 77 73
13 10 13
79 7". 73
13 10 13
21 19 21
64 Hi 6S

101 W 101
rar value ha, tr;x dUldend.

AND

Am Power I.lfht.

Asked. Aslrd.

NOTES rtONTIS,
Mstu

Bate. rlly.
.. 1J21

j Am Wster 4 Elee 5 1J3I
il.i.nina f ,iTpr im..... .1 1P4S

Atlsnlle nty Oss 5 uw
Atlsntlc City Trse S 193?
Ark Vsl Iiy I, 4 P 6 1919
Allli 4 Srs 1st A r S 1942
niindismton Ity I.t S 1911
Cln Oas A Electric S t9:r6
Cleveland Ity 1st i 1911
Colum Ity p A I.t 4 1910
Col Oas ft Elee S 1927
Col Oss 4 F.lec deb 5 1927
Con Wat L'tica deb ." 1910
Cum fo P A I.t 6 1M2
Drflsmv Oss A-- Kl Lt.. S 1912
lies M City P.r ten ref. S I93H

Usslern Ohio Oss 5 1919
Eastern Power 4 Msht. S 1U
IVHon El t.ns Ancrles, R 1923
Orest Western Power... 5 19

Orest Western Power... 1925
Int Itsllwsy 6 1946
Interniount Ilv I.t 4 P. ( 1942
lews Ity 4 Lt 1st pf... t 1933
Ken Trse 4 Term It 1MI
Knoxvllle (ss A Klee.. 5 193.1
Laclede Oss I.t ref S 1934
l.lnrnhi Oss A Elee..,, S ltd

' Ii An- - nv 1st ft ref,. 4 1940
Louis Oss ft Elee Co.... ( 1941
Mah A Slien P.v ft Lt.. i 1920
Mercli II 4 I. ref 1st... 6 1922
Mid West Utll Co 192S

Mimic lis. A-- El Ilch,. 4t, 1943
New Enclsnd Power..,. 1PM
N'nrllllern Slates Power. S 1911
N'irlliclii State. Power. 5 1921

Ni.irtlierii stales Power. 1928
Trae. ... 3 ifl.n

N'.rtli Teiss 'IVae 1931
Omllis A Co II St Ity.. S 1971
Penns W A P 6 1140
I'lillsdelphla City 4 I946
Phils Suh O A r. 5 PWI
1'hlla A We.tern S 160
niihmnnd, Va 4 Ib30
lloanokc W W Co t 19M
Boehester Ity A Lt..., S ItM
Ssn Antonio Trse S 1941
Kesttle Eire 1st t 1910
foulhern Csl Edison..,, I 1919

I Koutlirrn Power 1st 1 19.10

Hirscllte Oss 1st S 1916
Syracuse ft T 2d 5 1930

"0 tOs I Tessa Power A I.t 1st. i 1917
23 10s Truss Traction at .. . 1 1937

TuImIii Tract I, 4 P. . 19H
119 10s I'll El I, P ft L lit ... f, 1932
li ICS I nltet i.irtit A nys .... s 1926

i

I'lilifd Trae Aioany.... 4 root
I'lsli P 4 Ltt S 1941

Piles Oas A El ref.... S 19(7
Ft A Mo Vy Ity 1st,... 4!i 1141

Watrrli r F k N lly.. 1940
Wetl IVnn Power S 1946
W.t I'enn Trae . .. i isso
West Va Trse A R 1917
tt t SI lies li A K 1917

Bm I'la" liv . ... 1911
M .'. j III ref. i 1944

V,. IM.lou I 1921

Bld.Asked.
100 102

SO m
934 57Vs

7IVi 75
97lt t
9914 W.
M 93
94 9m

lOO'i lOPi
101 , 1021a

91
ST 90
79 S3

ti'.i ti'i
91 94
95 (74
1H, 102
91

ISO ioih
90 91
fS 100
96 97

9 103
95 (i 91
76 7
90 93

101 1024
91 MH
S9"i 91

100 lot
9ltl Clli
J' 9l4j

974j 99
92
W4 944
97'i 97'i
97 4

100H Wi
S3

ll 1021
Pi PS

P014 9IU

mi; ut
100 101

97i,;
91 101 I

iwft ioi4
IS 90

191 103H
9a Ml

f 101

IW'i 103

Hi n
m 91

10014
10014

1011,,

97'i fJ
as

K'i PS)

10014 to;

S3 i;
HI M14ml

MH 100'i
lOOVi 101(1

p4 iosij
Wis 7

H',4 JW

-- Cloilnjr.
Hid. I Ask.
S6
10-

27V4
84

4r.i
117

49
13
68

niCOW
76

7H
106 it
H6T4

94
137

60
110H
123H
214

45
95
43
824;
35
67
70

104U
98 Ta

lion
63

116

C5
S3M

124
2?i
5C

46H
24
63

158 U
91

114
63

97i
120H

39
884

124
30 li
30V4
25 7S
53
72 H
45 U
42H
564
664
16
87

129
21
62
494
93 937s.

143
26
224
32
47
334

1664
106

90
MT,
88

115
33
43

126
103

S3

1054
664
15

I

44 ' 4.)

ir.
I

43
120

2
84
HI

23
77
34
25
S6
67

79
61
71
35

104

13
13
30
58

9
18
26
23

142

46
27
28

68
117

5
90
33

40
15

ino

37 4

17

7
94

83
83

3

54

26

7
28

93
46

69

is.
r.o

45
S3

71

99

99
47

40

'

1684.
4

90

16
41

134

574

244

404

1014

1334

1077a
1054

564

59

2

24

'4
80

37
104l
407a'

13!
31

9
19
27

46

70

1064,2

41

10 10
49 51

101
26 U.
99

784'
104'104'

23 23)
I

17

227
126

96
30

104
504
144

230

344

113

105
100

97

143,

76 I

1474:1514
19

'1194
13 15

iii;ii2111I12
6341 634

ur.i
11974
104
2t

109

28
105

95
53

2074
35
49

58
104

844

66
118

44
134

4
764

SVi
106H
1174
95

143
61

111.
1234
218
454
964

36
714

104

111
654

117

554
83

125

24

25U
534

1584
914

llo
644
98

1214
121

89
1244

32
30
23
64
734
454
424
574
574
18
89

1304

62
50

36 374
145
274
32
474
37

107
92
55

116
36
44

128
107

84

106
57

414
103 101

103

45
121

S5
234
77
35
26
SS4I
67
24

63

13!

394

24
146
101

29
133

120
108

100
35
56

1044

454
101

99
26i99l

78

50 33
16,

25
67

68

45

38

127
26
684
97
304
6974

105
51
14

231
17
454
64

8I4
844

112
100

20 22
2274

119

6241 62

111
1204
1044

'

111
644
29

106
27
96
534
21
36
494

1434,145
26l 27

V

YORK STOCK PRICES.
KnlDAT, Januart 12, 1917.

Annual dividend rates are auoted In dollars.
Dir.
lit.

6
S

4
6
4

10

s

10

7

10

'31
fil

34'

10
5

10

'3

8

8
81

5

Eales.

100
1Q0
ltfD
100
600

2000
5100

900
100
100
100
600

100
100

5400
100

28700
300
150
100
300
600

1000
100
200
200
200

14400
1200

300
100

1700
1000
6800

100
200

5

Acme Ten
Alaska (1 M
Alaska J.

pf
sucur ex div...

Am
Am Cnr & V
Am Cnr & pf
Am Cot
Am Hide, & I.eath
Am Hide & Lenth pf

OOfAm Ice.
Am Unseen" Co.
Am Linseed Co
Am I.oco
,m Malt ctfs
Am Smelt
Am timclt pf
Am Smelt sec II a
Am Snuff
Am SI eel Fdy

Mil

Am Tel & Tel
Am Tobacco
Am Woolen
Am Woolen pf

Writ Paper Df...
Anaconda

zinc
Zinc pf

Asso Oil Co
A. T & S Kc
A, T & 8 Ke nf

G & W 1

At, O & W I pf
At Coast L,
Unnlt of Commerce.

6100 Baldwin Loco.

Pf.

Am

Am
Am

At.

1200 Halt & Ohio
300 Barrett Co
712 Burrett Co rts

10 Buf. It & V
1300 Butte & Sup
400 Cal Pet
200 Cal Pet pf

3300 Can Pacific
19300 Cen Leather

10 Cen Leather pf
1700 dies & Ohio
400 Chandler Motor. . . .
900 Chi & N W
600 Oil & N W h 30...
400 Chi Gt West pf....

6700 C. SI & St P
200 C. M & St P pf
600 Chi. K I & P

6900 Chi. K I & P ctfs...
3300 Chile Copper
1100 Chlno Copper

200 Cluett. P & Co
1000 Col Fuel & I
3400 Col O & K

100 Col & South 1 pf...
60 Col & South 1 pf . .

200 Con Callahan
100 Cont Can
200 Con Gas

2300 Corn Products
13700 rruclble Steel
8600(Cuba Cane

400 Cuba Cane pf
lOOIDenv & Itlo Or pf..

30 ueiroii-i'.iiiso- ii ....
1100

400
4600

300
100

1000
7700

200
6200

600
1100
1000
1800

Am Meet
Can

OH

30.

Am gar

Dist Secur.
Dome Mines
Krle
Krlu 1 pf
Gaston W & W...
Gen Klee Co
Gen Motor new...
Gen Motor pf new
Goodrich
Granhy Con
Gt Nor pf
Gt Nor Ore ctfs...
Greene Copper....

3001Gulf Steel..
100 Harkensuck W
100 Harvester Corp
100 III Central LI
300 III Centrnl
300 Inspiration Con cx dlv..
100 Int Acr Corp

1600'lnt Nickel
3500 Int Paper
27001 Int Paper pf

700 Intcrboro Con
500 Jewel Tea
100 Kelly S T

13SO0 Kennecott
60 Kiigs Co L fc P
30 Kings Co L & P rts

4300 Lack Steel
200 L Krie & West
700 Lee Tire
800 Lehigh Valley
200Iong Island
300 H Ills
400 Mnckny Cos
200 Matkuy Cos pf

40001.Marino
20100'Marinc pf

SOOlMuxwell Motor
200 Maxwell Motor 1 pf
200'.Maxwell Motor 2 pf

lOOOOIMexlcan Petroleum
700lMinmi Copper
200 Missouri Pacific
100'Mlssotirl Puelllc ctfrt....,

1900 Pacific w I

100 Missouri Pacific pf w I.,
1200 Mo. Klin ei Tex

200 Mo. Klin & Tex pf
200 Nat Knamel & Stamp...

2000 Nevada Consol
200'N V Air Brake

3.100'N Y Central
4100 N Y. N II & H

300i.V Y. O V
100 Norfolk Southern
300' Norfolk & Western
200 North American Co
lOOlNovu Scotia Steel

3200 Northern P.tcllli'
500IOhio Cities Gaa

1400'Ontarlo Silver
100'Owens Bottle Co
200' Pacific Tel & Tel

1525 Pcnnriylvauia 11 It
200 Peoples Gas
150 Philadelphia Co

6400 Pittsburg Coal ctfs
300 Pittsburg Steel pf

1300 Pressed Steel Car
200 Hallway Steel Sprine...
100 Hallway Steel Sprlnir pf.

2200 Hay Consol Copper
17600 Heading
9300!llepublle Iron & Steel...,

joomepubiic iron s Mteei pr.
600 St Louis & Sun Francisco
200 St Louis Southwceit pf...
600 Seaboard Air Line
500 Seaboard Air Lino pf....

lloebuck & Co 12

200 Shattuck Arizona Copper!
300 SlosB-She- ff Steel & Iron.

2000 Southern Puelllc
4450lSouthern Hallway

SOOlSouthcrn Hallway pf..,.
3700lStudebaker Co
1000'Stutz Motor V

SOOjTenn Cop & Ch Corp w 1

19400'Tcxus Co
800'TexaA & Pacific
lOOiThlrd Avenue

1500 Tobacco Products
1500 Tol, St L & West ctfs...
200 1'nlon Bag & Paper new

1700 Union Pacillc
200 ITnlon Pacific pf
100 Cnlon Pacific pf h 6....
200 United Cigiir Mfrn pf...
400 Flitted Cigar Stores
300 United Drug Co
100 United Fruit Cr
900 United Hallways Inv pf.
300 F S I Jxpress

32200 U H Industrial Alcohol..
100 U S Ileal ty & Imp Co...

1400 U S Kubbrr
300 U S Hilbber 1 pf

80 U S Hilbber 1 pf
600 F S Smelt, It A M

6 197800U: S Steel
1700 U S Steel pf

13600(UUli Copper
lOOlUtuli Securities Corp.,
100 Vlr-Car- o Chemical pf.

1300'Wabash pf A....
400 Wabash pf 11

100 Vlln Fargo Fxpress.
900 Wce.(ern Maryland . . .
500 Western Union Tel...,

1300 Wesllnghouso K M.
300 Westlnghouse rts

2700 Wheel & L K w I

700 Willy Overland
300 White Motor
200 (F W) Co.
100 Worlhlngtoii Pump ...
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HEW EXCHANGE

Missouri

I

lOO'Sears.

Open- -

inr.
67
104
74

27
834
93
46
65

118
'49
134
69
29
184
504
76

S

tfl6
116
93

137
604

111
1234
J17
444
96--

43
834
38
704
704

104:,
99

113
644

1164
192

66
834

122

24
9E
47

llliu.

74

24

169

114 114

120 4 121

38 39
88 89

1244124
307n 307s 30; 30

297s'

51
3 729i

45
I 44

07 57 07
4 4

89
'130 129

21 217,
63

36
1434
274

33
1677a
109

56
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Odd lots.
Total salcn 628,100 sharci. Same day 1918, 85S.E00. January 1 to

date. 8.171.800. Same-- period 1916, 8,072,600.
Where a "o" follows a quotation it Indicate! a bid or offer for ten hre.

GOSSIP OP WALL STREET.

A ParrholoKlst
It would require thn penetration of a

psychologist to analyzn the mind of tho
ordinary trader In tho Slock Kxchango
at the moment. Tho operations of the
latter, so far as the day to day observer
may determine, nro based upon a chaos
of thoughts and theories, without major
or minor premise or satisfactory conclu-
sion, and apparently without any consid-
eration of basic, conditions or consistent
nrgument as to posslbllltcs Involved In
the International situation or conditions
at home. With this brainstorm among
traders giving tho market tho action of n
paranoiac It Is not surprising tho public
refuses to enlarge Its speculative commit-
ments. The Kntentc leply to President
Wilson's note failed yesterday lo attract
the public. Tho trading element switched
from one side to the other, but accom-
plished llttlo either way, and, although
efforts wero mado at times to gulvunlzc
the market Into a semblance of life, tho
response was too limited to extend the
hope of a wldo speculation In tho Im-

mediate future.

A Cheerful Appeal.
Can any one resist tjils cheerful ap-

peal to buy stocks sent out by a house
that has no Stock Kxchango connec-
tion? "We nre Just in receipt of conf-
idential Information concerning tho

movement of the stock market
which Is of the greatest consequence,
and we hasten to give the news to our
customers. Our information is that wo
are on the eve of nnother hull move-
ment." Confidential Information regard-
ing the future Is a boon for which the
public Is crying. The man who can look.
Into the future can get his price In ad-
vance, and lt will bo encouraging tu the
public to know that Wall Street has a
genuine soothsayer who can tell how
tho market will move.

Snow. Not Gold.
A Wall Street publication aptly re-

marks that what this country needs
most at tho present tlmo Is not huge
imports of gold, but a rood big snow-
storm to cover winter wheat.

Itnllroail Dividends.
An executive of a large railroad sys-

tem In discussing yesterday tho disap-
pointment expressed In speculative
circles because the Atchison and the
New York Central did not advance their
dividend rates at their recent dividend
meetings, bald that although a higher
rate might tjavc been established on the
basis of tho financial position of the
properties it was not the intontlon of
the railroad managers of this country
to add to 4 dividend charges until the
perplexing problems In the rail trans-
portation business had been fully
cleared up, no matter how heavy earn-
ings might be In the current year. The
roads as a whole In 1916, he said,
earned less than 6 per cent on com-
bined net earnings of more than i 1,0.00, -
000,000, tho greatest In their liistory,
nnd he believed this margin of earnings
would decrease In the current year be-

cause of the rising cost of labor and
materials. He added an indorsement of
the Inference In Frank Trumbull's re-

cent suggestion that when the Ameri-
can people would wake up and cooperate
intelligently for the protection of the
railroad Industry, which Is hampered by
Kederal laws nnd tho laws of forty-eig-

States, by establishing edlclent
Federal supervision and eliminating
State, regulation the holders of Ameri-
can railroad stocks might sec bigger
dividends In sight.

Copper .MnrUel Outlook.
Intel ests Identified with the copper metal

trade assert that most of tho big produc
ers practically nro out of the market for
the good teason that they hae sold from
90 to 9.1 per cent of their total productive
capacity for tho llrst half of the current

e.ir. Outflde market operations reflect
an active effort on the virt of manipula-
tors to force the price of copper to lower
levels, hut llttlo of the metal Is available
at the quotations offered, and according
to close observers of the general market
there is no Immedlato prospect of con-
sumers, who must coer their require-
ments for the second half of the year,
obtaining the metal in large amounts nt
current outside prices of from 27' ( to
2i centsa pound. In some quarters It Is
thought that a new uctlic buying move
ment In copper will not deielop before
March or April, and that Irrespective of
peace or a continuation of the war for
eign demands will lake a large tonnage
out of this market. 1

British Compounded 4a.
Under the terms of the new British 5

per cent war loan Investors who piefer
security lo anything else may obtain
from the British (Jovernmcnt a tax- -
compounded 4 per cent, bond at par, tho
Idea lieing to provide tho buyer with
the surety that his investment will not
have to pay a higher Income tax than
that now prevailing, although the

might find It nccest-.ir- at a fu
ture period to increao that tax'. And
Incidentally the Chancellor of tho British
Kxchequer is making a bid for foielgn
subset Iptlons to these proised 4 per
cent, bonds In offering them to Investots
outside the United Kingdom without any
Income tax. It does not appear llkelj to
local tlnancl.il Interests, however, that
the bid for foreign participation In the
issue will meet with nn rcspor.se in
this country, not only because of the re-
cent warning by our Fcdcrnl Kesri vo
Bimid In the matter of foreign Imcst-nient- s

but also to the relatliely low re-
turn on the Issue. Willi such Issues as
the Anglo-Frenc- h 5s and the United
Kingdom 5s and r,s selling at most

prices It hardly appears probable
the American Iniestor would take any
Inteicst In a British 4 per cent.

IteserM- - Ilnnk nnd Bonds.
The Federal Itescrve Board h.is an-

nounced that It will not requite Federalreere banks to purchase In the curtent
year more than $15,000,000 Government
bonds offered for sale by member banks
through tho Treasurer of Hie United
States. It will, however, require reserve
banks to purchase 011 April so much
of that amount of bonds as may be

for sale before .March 31, pro-
vided such bonds, added to the amount of
bonds bearing tho circulation privilege,
purchased by reserve banks In the open
market In the first quarter do not ex-
ceed 125,000,000. Although thero Is no
legal limit on the amount of bonds that
may be bought by the reserve banks In
the open market, In order that member
banks may have an opportunity to sell
the maximum amount of bonds under a
section of the law, the reserve banks
must rcfinln from purchasing 2 per cent,
bonds In the open market until after
.March 1, 1917, but thereafter they may
feel at liberty to do so, It is therefore
suggested by the Federal Itesorvo Board
that member banks desiring to letlrc
their cltculatlon in 1917 llle tlielr ;ippll-catlo-

with the Treasurer of the United
Stales beforo Match 1, 1917, and at tho
same time advlsn the Federal Heseive
Bank of their district the amount of
each application In order that the

banks may have knowledge of the
total amount of bonds offered and thus
bo enabled to arraugn their open market
purcha.es with regard to the'best Inter-
ests of member banks.

ORDNANCE STOCKS.
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Act J Fl, p 20
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BID AND ASKED PRICES.

Closlnr prices nf slocks In which there
were no transactions yesterday
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stmiilard oil Kan.
Mamlard Oil Kv. .

Standard Oil ,.r Nel. .

Standard Oil N
Standard Oil N Y ..
Standard (III Ohio..
Swan A Flncll Co.. ..
Fnion TnnW Line .

Vsrmiiii Oil Co.
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STANDARD OIL ISSUES.
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. ll't 1.1 IP' 15
. 613 63", 650 660
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MISCELLANEOUS SECURITIES.
Bid

a

iirph li:,
i.r.pho pf 13--

,

American 40
T pefounders pf .... 91

Atl-l- INirt'ulld Cement 4 ,

Auto 75c
llros S 1st . ?0
1lio A S sd pr 7u

Ililf.ll pf 03
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